GROUP STRUCTURE
AND SHAREHOLDERS

This organisation chart is updated regularly ; it is presented below as per 30 June

2000.
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GROUP ASSETS

This organisation chart is updated regularly ; it is presented below as per 30 June 2000.
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(1) NPM/CNP and its holding subsidiaries included in the restricted consolidation perimeter.

(2) Anticipating the effects of the GBL-BERTELSMANN-PEARSON agreement and the exercise of call options ; joint control with BERTELSMANN on at least 50% of
the capital and of the voting rights.

(3) Of which 0.3 % under a call option granted to a third party.

(4) Potentially 100 %.



MAJOR SHAREHOLDINGS

This table is regularly updated ; it is presented below as per 30 June 2000.
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(1) PARJOINTCO is 50% owned by the AGESCA NEDERLAND-NFA Group, a 89.5% subsidiary of NPM/CNP.

(2) Transitive holding including NPM/CNP’s share through the controlling holdings within the PARGESA/GBL/ELECTRAFINA Group.

(3) Anticipating the effects of the GBL-BERTELSMANN-PEARSON agreement and the exercise of call options ; joint control with BERTELSMANN on at
least 50% of the capital and of the voting rights.

(4) Of which 0.3% under a call option granted to a third party.

(5) Potentially 100%.



