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SALE OF LYPARIS / GO VOYAGES 
 
NPM/CNP and its partners have sold their investment in LYPARIS / GO VOYAGES to a group of investors led by 
AXA PRIVATE EQUITY, after the lifting of the conditions provided by the related agreement.  
 
This sale has a favourable impact of EUR 55 million on the adjusted net assets of NPM/CNP (i.e. EUR 0.5 per 
share), included in the adjusted net assets value published since June 30. 
The restricted consolidated profits of the second quarter will also be favourably impacted by an amount of EUR 55 
million (EUR 8 million as interest income and EUR 47 million as capital gain).  The consolidated capital gain will 
amount to EUR 51 million. 
 
The compound annual internal rate of return realised by NPM/CNP over the holding period (3.3 years) exceeds 
18% (high leverage; high risk). 
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