group structure
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major shareholdings
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(1) PARJOINTCO is 50% held by the AGESCA NEDERLAND Group, a 89.5% subsidiary of NPM/CNP

(2) AUDIOFINA is 17.1% held by ELECTRAFINA and 51.1% held by CLMM which is held 59.9% by ELECTRAFINA

(3) ROYALE VENDOME, jointly controlled by UAP (74.9%) and GBL (25.1%), holds 51.2% of ROYALE BELGE

(4) ROYALE BELGE also holds 12.4% of BBL

(5) percentages are related to UAP only (before merger with AXA)

(6) acquired early 1997

(7) of which 17.6% are held by FRATEL, a 95.9% subsidiary of AUDIOFINA

(8) transitive holding including NPM/CNP’s share through the consolidated controlling holding companies of the PARGESA / GBL / PARFINANCE Group.
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